
RESOLUTION No. 25-21 

A RESOLUTION APPROVING A LOAN IN THE AMOUNT OF $139,900 FROM 

STOCKMAN BANK TO FINANCE THE PURCHASE OF ROAD EQUIPMENT. 

WHEREAS, Prairie County, Montana desires to purchase certain pieces of road equipment, 

described as a 2008 John Deere 724K Front End Loader; 

AND WHEREAS, Stockman Bank has agreed to loan to Prairie County the sum of 

approximately $139,900.00 for the purchase of said road grader, with the basic terms of said 

loan being a five (5) year repayment at 4.7% APR, and annual payments; 

NOW THEREFORE BE IT RESOLVED as follows: 

I. The Board of County Commissioners approves the County borrowing the sum of

approximately $139,900.00 from Stockman Bank of Terry, Montana; with the terms of said

loan to include a five (5) year repayment period at 4.7% APR, and annual payments; and

further agrees to grant Stockman Bank a security interest in said equipment. The loan will be

evidenced by a promissory note (the "Note") from the County to Stockman Bank.

2. The County shall appoint, and shall maintain, a note registrar (the "Registrar") and hereby

establishes a system ofregistration for the Note as defined in the Model Public Obligations

Registration Act of Montana, which shall govern in the event provisions of this resolution

relating to registration, transfer or exchange of the Note are inconsistent herewith. The effect

of registration and the rights and duties of the County and the Registrar with respect thereto

shall be as follows:

a. Registrar. The County hereby appoints the Clerk and Recorder as the Registrar

for the Note. The Registrar shall keep at its principal office a note register in

which the Registrar shall provide for the registration of ownership of the Note and

the registration of transfers and exchanges of the Note entitled to be registered,

transferred or exchanged.
b. Transfer. Upon surrender for transfer of the Note duly endorsed by the registered

owner thereof or accompanied by a written instrument of transfer, in form

satisfactory to the Registrar, duly executed by the registered owner thereof or by

an attorney duly authorized by the registered owner in writing, the Registrar shall

authenticate and deliver, in the name of the designated transferee or transferees,

one or more new amortization notes of a like aggregate principal amount and

maturity as requested by the transferor. The Registrar may, however, close the

books for registration of any transfer after the fifteenth day of the month

immediately preceding each interest payment date and until such interest payment

date if the Note to be transferred is to be redeemed on such interest payment date.

c. Exchange. Whenever the Note is surrendered by the registered owner for

exchange, the Registrar shall authenticate and deliver one or more new

amortization notes of a like aggregate principal amount, interest rate and maturity,

as requested by the registered owner or the owner's attorney in writing.
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